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Headline Impending elections keep stock market investors on the sideline 
Publication The Star Online 
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Page Business  
 

 

KUALA LUMPUR: Election jitters are keeping investors on the sideline. 

The local equity market is expected to remain lukewarm due partly to the impending general 
election, coupled with a need for corporate earnings to play catch up with current valuations, 
said UOB Asset Management (M) Bhd CEO Lim Suet Ling. 

“Our market is consolidating now. Also, some foreign funds could be profit taking. 

“In addition, the market tends to be quiet when a general election is around the corner. You 
don’t want to be taking any strong bets until things are more certain,” said Lim. 

On corporate earnings, Lim said it is definitely growing and that there have been upward 
revision, especially in Asian stocks. 

“We are seeing corporate earnings growth but the market is taking a break for the earnings 
to catch up,” she said. 



Lim was talking to reporters at the launch of the United Global Income Focus Fund (UGIFF) 
by UOB Asset Management and Wellington Management Singapore Pte Ltd. 

UOB Asset Management has assets under management (AUM) of RM7.61bil as at August 
31. Wellington Management has AUM of US$1 trillion worldwide. 

The UGIFF is a multi-asset fund. It aims to offer investors regular income and capital 
appreciation by investing in a broad spectrum of global asset classes that outperform in 
different economic environments. 

The fund is targeting a return of between 4% and 5% per annum, distributed quarterly. 

Meanwhile, Wellington Management Singapore investment director Andrew Sharp-Paul said 
the markets are restless because of the changes in the role of central banks as active 
participants in the asset markets. 

“One of the key drivers of uncertainties in the market involved the central banks, which had 
driven liquidity in the market. 

“But this is changing, albeit very gradually. For example, the US Federal Reserve is in the 
process of interest-rate normalisation,” he said. 

 

http://www.thestar.com.my/business/business-news/2017/10/11/impending-elections-keep-stock-

market-investors-on-the-sideline/#Ji5qWJsvJTiq9MT6.99  
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KUALA LUMPUR: UOB Asset Management (Malaysia) Bhd (UOBM) expects global markets 
to maintain a positive growth trajectory in the medium term, and the lingering geopolitical 
risks and US protectionist trade policies are adding further uncertainty to financial markets. 
 
"We expect the US Federal Reserve to continue its path towards gradual interest rate hikes 
and the European Central Bank to complete its asset purchase programme by next year. 
 
"However, investors are concerned about the impact resulting from these monetary policy 
decisions and expect volatility to rise," chief executive officer Lim Suet Ling said. 
 
Amid expectations of greater market volatility and uncertainty, UOBM launched the United 
Global Income Focus Fund (UGIFF) to meet investors’ need for steady and regular income. 
 



The UGIFF is a multi-asset all-weather that seeks to offer investor the potential for regular 
income and capital appreciation by investing in a broad spectrum of global asset classes that 
outperform in different economic environments. 
 
It aims to provide investors with returns of between four and five per cent per annum, 
distributed quarterly, Lim added. 
 
"The launch of UGIFF is timely given investors’ expectation of a rise in volatility and global 
market uncertainty as central banks around the world begin tapering their quantitative easing 
programmes, raising interest rates and geopolitical risks persist,” she told a media briefing 
here. 
 
The UGIFF which will be sub-managed by Wellington Management Singapore Pte Ltd, is 
targeted to investors with moderate risk tolerance and a medium-to-long term investment 
horizon. 
 
https://www.nst.com.my/business/2017/10/289469/uob-launches-united-global-income-
focus-fund  
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KUALA LUMPUR (Oct 10): UOB Asset Management (Malaysia) Bhd (UOBAM Malaysia) 
expects global markets to maintain a positive growth trajectory in the medium term, amid 
expectations that the US Federal Reserve will continue on its path towards gradual interest 
rate hikes and the European Central Bank will complete its asset purchase programme by 
2018. 
 
However, UOBAM Malaysia chief executive officer Lim Suet Ling noted that investors are 
concerned about the impact resulting from these monetary policy decisions, and expect 
volatility to rise. 
 



"Lingering geopolitical risks and US protectionist trade policies are adding further uncertainty 
to financial markets. We believe it is prudent to be prepared to implement a more cautious 
stance should market risks increase," she told reporters at a news conference today in 
conjunction with the official launch of the United Global Income Focus Fund (UGIFF). 
 
The UGIFF, which has been in market since Oct 2, is a multi-asset all-weather fund that 
seeks to offer investors the potential for regular income and capital appreciation by investing 
in a broad spectrum of global asset classes that outperform in different economic 
environments — growth, weak growth, stagflation and inflation. 
 
It aims to provide investors with returns of between 4% and 5% per annum, distributed 
quarterly. 
 
Lim said the launch of UGIFF is timely given investors' expectation of a rise in volatility and 
global market uncertainty. 
 
"In a rapidly changing market environment, investors could benefit from increasing flexibility 
to shift their asset allocation and risk exposures to meet their investment objectives. 
 
"The UGIFF has the ability to reallocate among a diverse set of traditional and alternative 
asset classes to gain the best income and capital growth opportunity for investors. It aims to 
deliver regular returns in a wide range of market environments, including a rising rate, 
adverse credit or equity sell-off environment," she said. 
 
The UGIFF is sub-managed by Wellington Management Singapore Pte Ltd. The fund will 
invest a minimum of 90% of its net asset value in the target fund, which is the United Income 
Focus Trust managed by UOB Asset Management Ltd in Singapore. 
 
http://www.theedgemarkets.com/article/uobam-malaysia-expects-global-markets-maintain-
positive-growth-trajectory 
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KUALA LUMPUR: The outlook for Malaysia as an investment destination looks positive as 
the country stands to benefit from an improvement in global growth, two fund managers said 
yesterday. 
 
UOB Asset Management (M) Bhd chief executive officer Lim Suet Ling said that in the 
medium term, global markets are expected to maintain a positive growth trajectory as the US 
Federal Reserve (Fed) is expected to continue its path towards gradual interest rate hikes, 
and as the European Central Bank completes its asset purchase programme by 2018. 
 
“Malaysia tends to benefit as global economic growth moves up. Oil prices have also 
stabilised and with a slight upward movement this could benefit our economy,” Lim said at a 



news conference to announce the launch of the United Global Income Focus Fund (UGIFF). 
The fund is sub-managed by Wellington Management Singapore Pte Ltd. 
  
Wellington Management vice-president and investment director Andrew Sharp-Paul said the 
Malaysian economy is well positioned to take advantage of the improving global economic 
cycle. 
 
“The monetary policy in Malaysia today is adequate, and there is a very credible central 
bank as well to help navigate any market changes as they evolve. 
 
“[On asset classes] I think we are largely neutral on Malaysian debt and the equities are 
where we would probably be favouring as with the improving global economic cycle, equities 
are typically in [a] better position to take advantage of,” he said. 
 
Presenting a global perspective, Sharp-Paul said 2018 will be “a good year for equities”. 
 
“I think the challenge in 2018 would be the [economic] policy uncertainty, especially from the 
US ... we have tax reforms which are still uncertain, we need to see stronger support within 
the Republican party as the infighting does not help. 
 
“The other bit of uncertainty out of the US is the composition of the Fed. How US President 
Donald Trump decides to build the Fed [board] is important because it gives the market an 
indication on what sort of policy we are going to see,” he said. 
 
Sharp-Paul said European and Asian equity markets look to be in a good position in 2018. 
 
“The election of French President Emmanuel Macron and the re-election of Angela Merkel 
as German chancellor are positive as they help bring the European Union closer together. 
 
“Asia is the place to take advantage of an improvement in global economics, and as long as 
China maintains its solid growth trajectory, that will be good for Asian markets as well,” he 
said. 
 
UGIFF, which made its official debut in the market on Oct 2, is a multi-asset all-weather 
fund, which means that it delivers reasonable performances during both favourable and 
unfavourable economic and market conditions, through portfolio diversification. 
 
The fund seeks to offer investors the potential for regular income and capital appreciation by 
investing in a broad spectrum of global asset classes that outperform the different economic 
environments — growth, weak growth, stagflation and inflation. It aims to provide investors 
with returns of between 4% and 5% per annum, distributed quarterly. 
 
The fund will invest a minimum of 90% of its net asset value in the target fund, which is the 
United Income Focus Trust managed by UOB Asset Management Ltd in Singapore. 
 
As at Aug 31, assets under management for UOB Asset Management Malaysia stood at 
RM7.61 billion. 
 
http://www.theedgemarkets.com/article/malaysia-getting-attractive-global-growth-improves 
 

http://www.theedgemarkets.com/article/malaysia-getting-attractive-global-growth-improves


 
Headline Malaysia raih manfaat kemajuan ekonomi global 
Publication Berita Harian online 

Date 11 October 2017 
Page Bisnes 
 
 

 
 
KUALA LUMPUR: Malaysia berada pada kedudukan kukuh untuk meraih manfaat kemajuan 
pertumbuhan ekonomi global. 
 
Naib Presiden dan Pengarah Pelaburan Wellington Management Singapore Pte Ltd, Andrew 
Sharp-Paul, berkata dasar monetari di negara ini adalah mencukupi dalam berdepan 
cabaran pasaran semasa. 
 
Beliau berkata, Bank Negara Malaysia mempunyai kredibiliti yang tinggi untuk 
mengendalikan perubahan yang dihadapi pasaran. 
 
"Dari segi ekonomi secara umum, Malaysia berada pada kedudukan yang mantap untuk 
meraih manfaat daripada pertumbuhan ekonomi global," katanya. 
 
Beliau berkata demikian pada sidang media selepas menyampaikan tinjauan global pada 
taklimat media mengenai United Global Income Focus Fund (UGIFF) oleh UOB Asset 
Management (Malaysia) Bhd (UOBAM Malaysia) di sini, hari ini. 
 
Hadir sama, Ketua Pegawai Eksekutif UOBAM Malaysia, Lim Suet Ling. 



 
Mengulas mengenai UGIFF, Suet Ling berkata, UGIFF adalah dana pelbagai aset untuk 
semua keadaan pelaburan yang bertujuan menawarkan pendapatan tetap dan peningkatan 
modal yang berpotensi kepada pelabur. 
 
Beliau berkata, pelabur UGIFF dijangka memperoleh pendapatan sukuan antara empat 
hingga lima peratus setahun. 
 
"Dana ini akan melabur dalam spektrum kelas aset global yang luas yang dapat mengatasi 
prestasi persekitaran ekonomi yang berbeza iaitu pertumbuhan, pertumbuhan lemah, 
stagflasi dan inflasi," katanya. 
 
UGIFF diurus oleh Wellington Management Singapore dan ia boleh didapati di semua 
cawangan United Overseas Bank (Malaysia) Bhd. 
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KUALA LUMPUR, Oct 10 (Bernama) -- Malaysia is well-positioned to benefit from the 
recovery in the global economic cycle, while the domestic market is backed by adequate 
monetary policy as well as a credible central bank to navigate changes faced by the market, 
said Wellington Management Singapore Pte Ltd Vice President and Investment Director, 
Andrew Sharp-Paul. 
 
"Malaysia is a small component of the United Global Income Focus Fund (UGIFF) and as for 
the market, we will continue to be in the equity market as it is better," he said, when asked 
about the local asset class that was attractive to the company. 
 
He said this at the launch of multi-asset weather fund, UGIFF, which is sub-managed by 
Wellington Management. 
 
The fund will invest a minimum of 90 per cent of its net asset value in the United Income 
Focus Trust managed by UOB Asset Management Ltd in Singapore. 
 



Sharp-Paul said further moves by the US Federal Reserve in revising interest rates, similar 
to the move by the European Central Bank and followed by the Bank of Japan, showed that 
the global economy was in recovery mode. 
 
“Malaysia should benefit from these,” he said. 
 
On the sector that would be in the limelight, he said, Wellington Management was positive 
on the financial sector as it could develop by itself and the US financial growth was also in a 
good position as well and globalisation in the monetary policy. 
 
UOB Asset Management (Malaysia) Bhd Chief Executive Officer, Lim Suet Ling, said 
investors were concerned about the impact resulting from these monetary policy decisions 
and expected an increase in volatility. 
 
“Lingering geopolitical risks and US protectionist trade policies are adding further 
uncertainties to the financial markets. We believe it is prudent to be prepared to implement a 
more cautious stance should market risks increase,” she said. 
 
On the performance of the local equity market, Lim said, most of the global equities markets 
were in the consolidation mode, and Malaysia was not an exception. 
 
http://www.bernama.com/bernama/v8/bu/newsbusiness.php?id=1398934  
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Page Ekonomi 
 
 

 
 
KUALA LUMPUR, 10 Okt (Bernama) -- Malaysia berada dalam kedudukan baik untuk 
mendapat manfaat daripada pemulihan ekonomi global, ketika pasaran domestik disokong 
dasar kewangan yang mencukupi serta bank pusat yang mantap mengemudi pelbagai 
perubahan yang dihadapi pasaran, kata Naib Presiden dan Pengarah Pelaburan Wellington 
Management Singapore Pte Ltd, Andrew Sharp-Paul. 
 
"Malaysia adalah komponen kecil Dana Fokus Pendapatan Global Bersatu (UGIFF) dan 
bagi pasaran itu, kami akan terus berada dalam pasaran ekuiti kerana ia adalah lebih baik," 
katanya ketika ditanya mengenai kelas aset tempatan yang menarik kepada syarikat 
tersebut. 
 
Beliau berkata demikian pada pelancaran dana pelbagai aset, UGIFF, yang diuruskan oleh 
Wellington Management. 
 
Dana itu akan melabur minimum 90 peratus daripada nilai aset bersihnya dalam Dana 
Fokus Pendapatan Bersatu yang diuruskan UOB Asset Management Ltd di Singapura. 
 



Sharp-Paul berkata, tindakan seterusnya oleh Rizab Persekutuan AS dalam menyemak 
semula kadar faedah, sama dengan tindakan Bank Pusat Eropah dan diikuti Bank Pusat 
Jepun, menunjukkan ekonomi global berada dalam mod pemulihan..... 
 
http://www.bernama.com/bernama/v8/bm/bu/newsbusiness.php?id=1398978  
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KUALA LUMPUR: Malaysia is well-positioned to benefit from the recovery in the global 
economic cycle, while the domestic market is backed by adequate monetary policy as well 
as a credible central bank to navigate changes faced by the market, said Wellington 
Management Singapore Pte Ltd vice president and investment director, Andrew Sharp-Paul. 
 
“Malaysia is a small component of the United Global Income Focus Fund (UGIFF) and as for 
the market, we will continue to be in the equity market as it is better,” he said, when asked 
about the local asset class that was attractive to the company. 
 
He said this at the launch of multi-asset weather fund, UGIFF, which is sub-managed by 
Wellington Management. 
 
The fund will invest a minimum of 90 per cent of its net asset value in the United Income 
Focus Trust managed by UOB Asset Management Ltd in Singapore. 



 
Sharp-Paul said further moves by the US Federal Reserve in revising interest rates, similar 
to the move by the European Central Bank and followed by the Bank of Japan, showed that 
the global economy was in recovery mode. 
 
“Malaysia should benefit from these,” he said. 
 
On the sector that would be in the limelight, he said, Wellington Management was positive 
on the financial sector as it could develop by itself and the US financial growth was also in a 
good position as well and globalisation in the monetary policy. 
 
UOB Asset Management (Malaysia) Bhd Chief Executive Officer, Lim Suet Ling, said 
investors were concerned about the impact resulting from these monetary policy decisions 
and expected an increase in volatility. 
 
“Lingering geopolitical risks and US protectionist trade policies are adding further 
uncertainties to the financial markets. We believe it is prudent to be prepared to implement a 
more cautious stance should market risks increase,” she said. 
 
On the performance of the local equity market, Lim said, most of the global equities markets 
were in the consolidation mode, and Malaysia was not an exception. 
 
http://malaysiandigest.com/business/702064-malaysia-to-benefit-from-global-economic-
recovery.html  
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KUALA LUMPUR 10 Okt. - UOB Asset Management (Malaysia) Berhad melancarkan United 
Global Income Focus Fund (UGIFF) bagi memenuhi keperluan pelabur yang inginkan 
pendapatan stabil dan tetap dalam ketidaktentuan pasaran yang dijangka lebih tinggi. 
 
Ketua Pegawai Eksekutif UOB Asset Management, Lim Suet Ling berkata, UGIFF adalah 
dana pelbagai aset untuk semua keadaan pelaburan menawarkan pendapatan tetap dan 
peningkatan modal yang berpotensi kepada pelabur. 
 
 
Menurutnya, dana berkenaan akan dilabur dalam spektrum kelas aset global yang luas 
sekali gus dapat mengatasi prestasi persekitaran ekonomi berbeza sama ada pertumbuhan 
atau inflasi. 
 



“UGIFF mampu menyediakan pelabur dengan pulangan antara empat hingga lima peratus 
setiap tahun yang diedarkan setiap suku tahun. 
 
“Pelancaran dana ini adalah tepat pada masanya memandangkan pelabur menjangkakan 
pasaran global bakal menghadapi lebih banyak ketidaktentuan ekonomi berikutan 
perubahan dasar oleh bank pusat seluruh dunia dan risiko geopolitik yang berterusan,” 
katanya dalam taklimat media di sini hari ini. 
 
Yang turut hadir, Naib Presiden dan Pengarah Pelaburan Wellington Management 
Singapore Pte. Ltd., Andrew Sharp-Paul. 
 
 
 
http://www.utusan.com.my/bisnes/ekonomi/uob-asset-management-lancar-ugiff-  
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KUALA LUMPUR: Malaysia is well-positioned to benefit from the recovery in the global 
economic cycle, while the domestic market is backed by adequate monetary policy as well 
as a credible central bank to navigate changes faced by the market, said Wellington 
Management Singapore Pte Ltd vice president and investment director, Andrew Sharp-Paul. 
 
“Malaysia is a small component of the United Global Income Focus Fund (UGIFF) and as for 
the market, we will continue to be in the equity market as it is better,” he said, when asked 
about the local asset class that was attractive to the company. 
 
He said this at the launch of multi-asset weather fund, UGIFF, which is sub-managed by 
Wellington Management. 
 
The fund will invest a minimum of 90 per cent of its net asset value in the United Income 
Focus Trust managed by UOB Asset Management Ltd in Singapore. 
 
Sharp-Paul said further moves by the US Federal Reserve in revising interest rates, similar 
to the move by the European Central Bank and followed by the Bank of Japan, showed that 
the global economy was in recovery mode. 
 
“Malaysia should benefit from these,” he said. 
 



On the sector that would be in the limelight, he said, Wellington Management was positive 
on the financial sector as it could develop by itself and the US financial growth was also in a 
good position as well and globalisation in the monetary policy. 
 
UOB Asset Management (Malaysia) Bhd Chief Executive Officer, Lim Suet Ling, said 
investors were concerned about the impact resulting from these monetary policy decisions 
and expected an increase in volatility. 
 
“Lingering geopolitical risks and US protectionist trade policies are adding further 
uncertainties to the financial markets. We believe it is prudent to be prepared to implement a 
more cautious stance should market risks increase,” she said. 
 
On the performance of the local equity market, Lim said, most of the global equities markets 
were in the consolidation mode, and Malaysia was not an exception. 


