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United Great Dragon Fund
As at 30 June 2022
Performance Update
For the month of June, the Fund MYRH class registered a return of 9.54%.
In June, the CSI 300 Index rose by 10.44% while the CSI Small Cap 500 Index rose by 8.03% in CNY terms. In JPY
terms, the CSI 300 Index rose by 17.57% and the CSI Small Cap 500 Index rose by 15.01%.
With the improvement of the domestic Covid epidemic situation, the market continued to rebound. The Shanghai
Composite Index was close to 3,400 points. As of June 30, the Shanghai Composite Index, Shenzhen Component
Index and ChiNext Index were down 6.63%, 12.09% and 15.41% YTD respectively. In terms of sub-sectors, consumer
services, electronics, automobiles, food and beverages, home appliances led the gains, while petroleum and
petrochemical, construction, electricity, and construction sectors lagged.
Strategy Implemented
In 2019 and 2020, China's economy is at the beginning of an innovation-driven development cycle. It has been
tested by the epidemic and external shocks. The resilience and potential of China's economy have been recognized
by investors. We mainly invest in high-quality companies with large long-term growth potential.
Strategy Moving Forward
Since the beginning of this year, technological innovation, anti-monopoly policies and the epidemic have indeed had
a negative impact on the profitability of some industries and companies, but the direction of policy adjustments is
conducive to long-term sustainable economic development. Therefore, for long-term high-quality companies,
although the short-term prosperity and performance may be lower than expected, the valuation level has also been
adjusted significantly and at current level are considered attractive and we will increase positions in these
companies.
On the other hand, for emerging growth companies, there is a lot of long-term space and many opportunities. This
has been unanimously recognized by the market. However, there are also risks of excessive market expectations,
periodic oversupply situations, and excessive valuation. Therefore, we will reduce our holdings of some companies
with normal long-term profit models and adjust to companies with better profit models and company quality,
especially high-quality companies that have suffered from upstream growth and supply shortages this year. At the
same time continue to look for new innovation opportunities.
Therefore, we will adopt a balanced allocation strategy to maintain a reasonable allocation in the three directions
of energy and information technology innovation, high-end manufacturing upgrades and consumption upgrades,
and a balanced allocation of value growth and emerging growth. On the other hand, starting from the fourth quarter,
we will gradually reduce performance growth expectations and high-value emerging growth stocks, increase stocks
with fundamental turning points in 2022, reduce industry betas, and increase stocks’ alpha opportunity in subsectors.
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Important Notice and Disclaimers
This information shall not be copied, or relied upon by any person for whatever purpose. The information
herein is given on a general basis without obligation and is strictly for information only.
These documents are for general information only and do not take into account your objectives, financial
situations or needs. These slides are not an offer, solicitation, recommendation or advice to buy or sell any
investment product, including any collective investment schemes or shares of companies mentioned
within. The information contained in these slides, including any data, projections and underlying
assumptions are based upon certain assumptions, management forecasts and analysis of information
available and reflects prevailing conditions and our views as of the date of the document, all of which are
subject to change at any time without notice.
You should be aware that investments carry risks. Please consider the fees and charges involved before
investing. UOB Asset Management (Malaysia) Berhad does not guarantee any returns on the investments.
In preparing these slides, UOBAM(M) has relied upon and assumed, without independent verification, the
accuracy and completeness of all information available from public sources or which was otherwise
reviewed by UOBAM(M). UOBAM(M) does not warrant the accuracy, adequacy, timeliness or
completeness of the information herein for any particular purpose, and expressly disclaims liability for any
error, inaccuracy or omission. UOBAM(M) and its employees shall not be held liable for any decision or
action taken based on the views expressed or information contained within this publication. Any opinion,
projection and other forward looking statement regarding future events or performance of, including but
not limited to, countries, markets or companies is not necessarily indicative of, and may differ from actual
events or results. Nothing in this publication constitutes accounting, legal, regulatory, tax or other advice.
The information herein has no regard to the specific objectives, financial situation and particular needs of
any specific person. You may wish to seek advice from a professional or an independent financial adviser
about the issues discussed herein or before investing in any investment product. Should you choose not
to seek such advice, you should consider carefully whether the investment or product is suitable for you
or your organization.
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