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April in ASEAN

« The MSCI Singapore and Straits Times Index outperformed their ASEAN
peers this month with gains of 3.1% and 5.1%, respectively. The Consumer
Discretionary, Communications Services, and Transportation sectors
outperformed, while Utilities, Real Estate, and Consumer Staples lagged.

- Singapore's Non-oil Domestic Exports (NODX) fell by 9.3% year-on-year
(YoY) (month-on-month (MoM): 7.6%) in April 2024, slightly better than
the forecasted 10% decline. This was the third consecutive month of
decline, mainly due to a softer fall in non-electronic products (-12.3% vs -
23.2% in March), including pharmaceuticals (-73.3%), non-electronic
engines and motors (-64.0%), and food preparations (-12.9%).

« Prime Minister Lee Hsien Loong will step down on 15 May, handing over
to the current Deputy Prime Minister and Minister for Finance, Lawrence
Wong.

The FBM KLCI gained 2.6% in April, largely due to buying interest from
domestic investors as foreign investors recorded a net outflow.

Among sectors, Utilities, Healthcare, and Industrials were the top
contributors, each recording returns of more than 5%.

The IMF revised Malaysia's real GDP growth forecast slightly to 4.4% in
2024, up from its earlier projection of 4.3%.

« The SET Index declined by 0.7% in April.

+ The Thai market started the month positively, fuelled by hopes of
government stimulus.

« In late April, profit-taking activities and geopolitical tensions in the
Middle East led the SET Index lower for the month.

« The market retraced in April due to a mixed Q1 earnings reporting season
and a weak IDR.

« Energy, Basic Materials, and Infrastructure outperformed, while
Transportation & Logistics, Consumer Cyclical, and Financials lagged.

» Bank Indonesia unexpectedly raised its policy rate by 25 basis points to
6.25%, reaffirming its commitment to Rupiah stability and targeting

inflation within 1.5-3.5% for 2024.
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« The Philippine Stock Exchange Index (PSEi) declined by 2.9% in April,
dragged down by Property and Conglomerates.

« The February unemployment rate improved to 3.5% from 4.8% a year ago
and 4.5% in January 2024, while the Labour Force Participation Rate
(LFPR) was 64.8%, higher month-on-month.

« Foreign outflows intensified in April, reaching USD 412 million, bringing
the year-to-date net foreign outflow to USD 250 million.

« In April, the Vietnam Stock Index (VNINDEX) declined by 5.8%, driven by a
weak global market, depreciation of the Vietnamese Dong against the
USD, and foreign net-selling activity.

« The Banking sector was the main detractor in April, followed by Real
Estate. Conversely, Software was the top contributor to the VNINDEX,
followed by Transportation and Retail, thanks to a recovery in export
demand and domestic consumption.

« By the fourth week of the month, the market began to rebound as upbeat
Q1 earnings were released.

ASEAN Currencies

Riding the waves against USD and MYR

ASEAN currencies against MYR (MTD) ASEAN currencies against USD (MTD)

-0.99% I YR

SGD 10.15%

MYR -115% I  SGD

VND  -1.21% I -2.14% I  \/ND

THB  -1.25% -226% I  THB

IDR -1.48% N -2.48% I DR

PHP -1.55% . 2729 I P

Important notice and disclaimers

This publication shall not be copied, or relied upon by any person for whatever purpose. The information herein is given on
a general basis without obligation and is strictly for information only. This publication must be viewed in conjunction with
the oral presentation provided by UOB Asset Management (Malaysia) Bhd ("UOBAM(M)"). This publication is not an offer,
solicitation, recommendation or advice to buy or sell any investment product, including any collective investment schemes
or shares of companies mentioned within. The information contained in these publication, including any data, projections
and underlying assumptions are based upon certain assumptions, management forecasts and analysis of information
available and reflects prevailing conditions and our views as of the date of the document, all of which are subject to
change at any time without notice. In preparing this publication, UOBAM(M) has relied upon and assumed, without
independent verification, the accuracy and completeness of all information available from public sources or which was
otherwise reviewed by UOBAM(M). UOBAM(M) does not warrant the accuracy, adequacy, timeliness or completeness of
the information herein for any particular purpose, and expressly disclaims liability for any error, inaccuracy, or omission.
UOBAM(M) and its employees shall not be held liable for any decision or action taken based on the views expressed or
information contained within this publication. Any opinion, projection and other forward looking statement regarding
future events or performance of, including but not limited to, countries, markets or companies is not necessarily indicative
of, and may differ from actual events or results. Nothing in this publication constitutes accounting, legal, regulatory, tax, or
other advice. The information herein has no regard to the specific objectives, financial situation and particular needs of
any specific person. You may wish to seek advice from a professional or an independent financial adviser about the issues
discussed herein or before investing in any investment product. Should you choose not to seek such advice, you should
consider carefully whether the investment or product is suitable for you or your organization.

UOB Asset Management (Malaysia) Bhd 199101009166 (219478-X).
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