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March in ASEAN

« The MSCI Singapore and the Straits Times Index (STI) rose by 4.2% and
2.9% respectively, outperforming most ASEAN peers this month.

- In terms of sectors, Communications, Utilities, and Financials led, while
Consumer Discretionary and Industrials were laggards. Within the large
caps, Sea Ltd continued its rally, DBS Group Holdings gained on
pushback against a Fed rate cut, and Singapore Telecommunications
increased on news of the potential sale of Optus.

« Non-oil Domestic Exports (NODX) contracted by 0.1% YoY in February,
due to weaker-than-expected non-electronic exports. Core inflation for
February remained elevated, attributed to the Lunar New Year effect.

Among regional markets, the FBM KLCI experienced the most significant
decline in March, dropping by 1% in MYR terms, due to a foreign outflow
of RM2.9 billion for the month.

Bank Negara Malaysia (BNM) maintained the Overnight Policy Rate
(OPR) at 3%, as was widely anticipated.

+ The Stock Exchange of Thailand (SET) index gained 0.5% MoM in March.
« The market strengthened early in the month as the upstream energy
sector contributed positively following an increase in oil prices.

« Towards the end of the month, the market relinquished some of its gains
due to delays in the digital wallet policy.

» The market retracted slightly owing to IDR weakness and expectations of
a potential delay in the Fed rate cut.

+ Basic Materials and Consumer Non-Cyclicals outperformed, while
Transportation & Logistics, Property & Real Estate, and Consumer Cyclicals
were laggards.

» Bank Indonesia kept its policy rate at 6%, reaffirming its commitment to
Rupiah stability and characterizing the move as preemptive and forward-
looking to ensure inflation remains within the 1.5-3.5% target for 2024.
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« The Philippine Stock Exchange Index (PSEi) declined by 0.6%, weighed
down by the Industrial and Mining & Oil sectors.

« Job data was weak, with the unemployment rate rising to 4.5% in
January 2024, while the Overseas Filipino Worker Remittances (OFWR)
decelerated MoM.

« Foreign Direct Investment (FDI) net inflows were lower MoM at USD826
million in December 2023.

+ The Vietnam Stock Index (VNINDEX) continued its upward trajectory for
the fifth consecutive month. YTD, the index has gained 14.2%.

« The index's gains could have been greater if not for some profit-taking
activities by foreign investors.

+ The outlook for the Vietnam market remains positive, supported by
robust economic and earnings growth amid a low interest rate
environment.

ASEAN Currencies

Riding the waves against USD and MYR

ASEAN currencies against MYR (MTD) ASEAN currencies against USD (MTD)
MYR
MYR 0.38%
PHP -0.47% PHP 0.02%
SGD -0.75% SGD -0.27%
VND  -0.99% VND -0.58%
IDR  -1.26% IDR -0.87%
THB -1.82% THE  -1.25%

Important notice and disclaimers

This publication shall not be copied, or relied upon by any person for whatever purpose. The information herein is given on
a general basis without obligation and is strictly for information only. This publication must be viewed in conjunction with
the oral presentation provided by UOB Asset Management (Malaysia) Bhd ("UOBAM(M)”). This publication is not an offer,
solicitation, recommendation or advice to buy or sell any investment product, including any collective investment schemes
or shares of companies mentioned within. The information contained in these publication, including any data, projections
and underlying assumptions are based upon certain assumptions, management forecasts and analysis of information
available and reflects prevailing conditions and our views as of the date of the document, all of which are subject to
change at any time without notice. In preparing this publication, UOBAM(M) has relied upon and assumed, without
independent verification, the accuracy and completeness of all information available from public sources or which was
otherwise reviewed by UOBAM(M). UOBAM(M) does not warrant the accuracy, adequacy, timeliness or completeness of
the information herein for any particular purpose, and expressly disclaims liability for any error, inaccuracy, or omission.
UOBAM(M) and its employees shall not be held liable for any decision or action taken based on the views expressed or
information contained within this publication. Any opinion, projection and other forward looking statement regarding
future events or performance of, including but not limited to, countries, markets or companies is not necessarily indicative
of, and may differ from actual events or results. Nothing in this publication constitutes accounting, legal, regulatory, tax, or
other advice. The information herein has no regard to the specific objectives, financial situation and particular needs of
any specific person. You may wish to seek advice from a professional or an independent financial adviser about the issues
discussed herein or before investing in any investment product. Should you choose not to seek such advice, you should
consider carefully whether the investment or product is suitable for you or your organization.

UOB Asset Management (Malaysia) Bhd 199101009166 (219478-X).
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